BBVA

DISCLAIMER

The proposed exchange offer for BNL shares described herein is not being
made and will not be made, directly or indirectly, in or into the United States,
Canada, Japan, Australia, or any other jurisdiction in which any such exchange
offer would require the authorization of the relevant regulatory authorities or
would violate applicable laws or regulations. BBVA will not be permitted to
accept any tenders made from any of the foregoing jurisdictions. No offer to
purchase or sell securities described herein is being made, directly or indirectly,
in or into, or by the use of the mails of, or by any means or instrumentality
(including, without limitation by mail, telephonically or electronically by way of
internet or otherwise) of interstate or foreign commerce, or any facility of any
securities exchange, of the United States of America and any offer described
herein will not be capable of acceptance by any such use, means,
instrumentality or facility.

The information contained herein does not constitute an offer to sell, or a
solicitation of offers to purchase or subscribe for, securities in the United States.
The BBVA securities referred to herein have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended, and may not be
offered or sold in the United States absent registration or an applicable
exemption from registration.
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