Article 53° bis

The AGM may resolve the distribution of dividends (either charged against the
year's earnings or against unrestricted reserves) and/or of the share premium,
in kind, provided that the goods or securities being distributed are standardised
and sufficiently liquid or susceptible to liquidation. Such condition will be
presumed met when securities are listed or are going to be listed for trading on
a regulated market.

The regulation in the previous paragraph will also be applicable to the return of
contributions in the event of a reduction in share capital.
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